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REVENUES AT RECORD LEVELS, CLOSE TO €200 MILLION IN TOTAL
GROWTH IN MARGINS AND IMPROVEMENT IN THE ECONOMIC 1 NDICATORS

e Consolidated revenues equal to €189 million, up h3.3% compared to €166.9 million in FY 2015
e Total revenues of the Group equal to €198.4 milligrup by 13.4% compared to €175 million in FY 2015

» Consolidated gross profit: €85.1 million (45.0% ofrevenues), up by 18.1% compared to €72.1 million
(43.2% of revenues) in FY 2015

» Consolidated operating income: €26.2 million, sigficantly increased (+27.6%) compared to €20.5
million in FY 2015

» Adjusted operating income equal to €27.9 million (4.7% of consolidated revenues) in FY 2016

» Consolidated EBITDA: €35.5 million (18.8% of revenes), compared to €29.4 million (17.6% of
revenues) in FY 2015

e Adjusted EBITDA equal to €37.2 million (19.7% of casolidated revenues) in FY 2016

» Consolidated net income: €14.1 million, strongly icreased (+59.7%) compared to €8.8 million in FY
2015

e Consolidated net financial position equal to -€33.&illion, significantly influenced by the investmerts in
support of future growth

» Proposed a dividend of €0.5per ordinary share and of €0.56662@er savings share

e Consolidated revenues in the first two months of 20r: €34.7 million, up by 24.8% compared to €27.8
million in the corresponding period of 2016

The Board of Directors of SAES Getters S.p.A., gegld today in Lainate (Ml), approved the Consoédatinancial
Statements and the Draft of the Financial Statesneinthe Parent Company SAES Getters S.p.A. thHabeiexamined
by the Ordinary Shareholders' Meeting convened il 87, 2017, at 10.30 a.m., in a single call.

The full version of the call of the Ordinary Meaegiwill be available in the 1LINFO system managedoynputershare
S.p.A. (vww.linfo.i} and published on the website of the Companww.saesgetters.com/investor-relations/area-
investors/shareholders-meetjngn March 28, 2017 and an extract of the samewilllbe published in a national
financial newspaper the same day.

“There is a strong satisfaction for the results26fl6, a record year for our consolidated revenunsk with total

revenues which were close to €200 million. Theselte were achieved also thanks to the excelleribpeance in the
gas purification and in the shape memory alloysosecboth areas in which the innovation effortdtef Group have
been concentrating in the last few years”- El@assimo della Portg President of SAES Getters S.p.A.said. -

“Furthermore, the year 2016 saw the Group makimgrg important breakthrough in the new technolofifuactional

polymers, a sector in which important investmentsenmade in two companies, Metalvuoto S.p.A. aedtEtra, Inc.,
which will contribute to SAES further growth in tifigture”.

In 2016 the SAES Group achievedonsolidated net revenuegqual to €189 million, up by 13.3% compared to&26
million achieved in the corresponding period of 20Theexchange rate effectvas slightly positive€0.4%), due to

1



SAES Group — Press Release

the strengthening both of the US dollar and ofXlganese yen against the euro, whileotiganic growth amounted to
+11.1%, mainly driven by the shape memory alloys £SlMbusiness both for medical and industrial applicejdy
the gas purification segment and by the recoverthefsecurity and defense market (Sensors and tDetdBusiness
and Electronic & Photonic Devices Business). Finatllease note that thehange in the scope of consolidation
following the acquisition of Metalvuoto S.p.A., hgenerated an increase in revenues equal to +¥8% fnillion in
absolute terms).

Thestrong organic growth in revenueg+11.1%compared to 2015) was mainly driven by 8teape Memory Alloys
Business Unit(+12.2%), recording a significant organic growthhioth segments: in the medical SMA segment, the
organic growth (+11.8%) was favored by increasetimes of both the more traditional products andhaf new
medical devices recently introduced; in the indak8MA segment, the organic growth was equal t6.8%, thanks to
increased sales of SMA wires and springs, in pagidan the automotive and consumer sectors.

In the Industrial Applications Business Unit the organic growth (+10.4%) was instead driventlhy excellent
performance in the gas purification business (dmgyanowth equal to +15.6%), as well as by the recgvin the
security and defense sectors that, together, nhare affset the structural decrease of the lampméss (penalized by
the competition of the LED technology) and the dase in the thermal insulation business (penaligethe negative
trend in the refrigeration market and by the péesisweak demand of getter solutions for the dllidg business). The
vacuum pumps business showed a slight organic br¢w@.8%): in the fourth quarter of the year sadbswed a
turnaround, after nine months of weakness, thamkiset start of an important European research giroje

Total revenues of the Group were equal to €198.4 million in 2016, up by 13.détnpared to €175 million in 2015:
the growth was attributable, in addition to the increase imsmidated revenues (+13.3%), also to the increased
revenues of the joint venture Actuator Solution®.9%6) and to the consolidation of the new jointtuee SAES RIAL
Vacuum S.r.l. not yet operating at the end of ttevjpus year.

The growth in consolidated revenues allowed for theignificant improvement of the economic indicators

Consolidated gross profit was equal to €85.1 millioim 2016, showing a strong increase (+18.1%) compar€72.1
million in 2015. The growth was mainly attributalitethe increase in revenues, as well as to theowgment in the
gross margin (up from 43.2% in 2015 to 45% in 2016), mainlyven by the gas purification business and the Shape
Memory Alloys Business Unit.

Consolidated operating incomeamounted to €26.2 million in 2016 (13.8% of cordatied revenues), showing an
increase (+27.6%) compared to €20.5 million in pinevious year (12.3% of consolidated revenues). ilbease in
revenues and in the gross margin enabled the irepment in the operating indicators compared to tle®ipus year,
despite the increase of operating expenses (iredeasnsultant fees for corporate extraordinary qutsj developed
during the year, in addition to the higher accrigalthe variable remuneration of the Executive Dioes, as well as
higher costs for employed personnel).

By excluding the cost following the signature adettlement agreement for the definition of the ewnental dispute
regarding the compensation for the environmentahatges and the water and below sediment purificadibthe
Onondaga Lake (€0.4 million), as well as the exttamary costs for severance and for the strategipleyees’
retention plan, related to the transfer of the pmidn activities of Memry GmbH and the subsequignidation of the
German subsidiary (€1.3 million), tlagljusted operating incomé was equal to €27.9 million (14.7% of consolidated
revenues).

Consolidated EBITDA® was equal to €35.5 millioi18.8% as a percentage of revenues) in 2016, ug0by%
compared to €29.4 million (17.6% of consolidatederaies) in 2015, mainly driven by the gas purifaratsector and
by the medical SMAs segment. By excluding the alyementioned non-recurring expenses (the costeelad the
settlement agreement for the definition of the emvinental dispute regarding the Onondaga Lake hadosts for

! Total revenues of the Group are achieved by irarating with the proportional method, instead offmthe equity method, the 50% joint venture
Actuator Solutions, as well as the new joint veatBAES RIAL Vacuum S.r.l., of which SAES currentlyns 49% of the share capital.

2 Calculated as the difference between net saleindustrial costs directly and indirectly attribbla to the products sold.

% Calculated as the ratio between the gross profitthe consolidated sales.

4 Adjusted operating income is the operating incdtsaf, further adjusted by excluding non-recurrmmounts, not considered as indicators of the
current operating performance by the ManagementtsAslculation is not ruled by the IFRS princiléhe method applied by the Group may be not
homogeneous, and so far not comparable, with tee applied by other Groups.

® EBITDA is not deemed as an accounting measureruntinational Financial Reporting Standards (IER8owever, we believe that EBITDA is
an important parameter for measuring the Groupftfopeance and therefore it is presented as annaliee indicator. Since its calculation is not
regulated by applicable accounting standards, te#had applied by the Group may not be homogenedthstiae ones adopted by other Groups.
EBITDA is calculated as "Earnings before interetiges, depreciation and amortization”.
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severance and for retention plan dedicated tottagegic employees of Memry GmbH), thdjusted EBITDA® was
equal to €37.2 million in 2016, equal to 19.7%lef tonsolidated revenues.

Consolidated net incomeamounted to €14.1 million (7.4% of consolidatesteraues) in 2016, strongly increased
(+59.7%)compared to a consolidated net income of €8.8anil(b.3% of consolidated revenues) in 2015.

The consolidated net financial positionas at December 31, 2016 was negative for €338 milcompared to -€17.3
million as at December 31, 2015. The net finanpidition was strongly influenced by the investmeantsupport of
future growth, including both the extraordinary mop@ns undertaken during the year (in particullag, acquisition of
Metalvuoto S.p.A. and the investment in the newtextérra, Inc.), as well as theapexfor the expansion of the
production capacity.

As at December 31, 2016, please note the strorrgaee in the net working capitah fact, the self-financing was
partially offset by the increase in trade receieabls well as in the inventory of the gas putiicasector, the former
related to the sales increase recorded in thepkasbd of 2016, while the latter in anticipation thie sales of the
beginning of 2017The operating cash flows still supported both thgment of dividends and the above mentioned
disbursement for investment activities.

For further details, please refer to the followssgtions of this press release.

Other relevant events occurred in 2016

On January 15, 2016 SAES Nitinol S.r.l. made ahtrtcapital injection, equal to €1 million, in favof the joint
venture Actuator Solutions GmbH, to support itseistvnents. The same amount was paid by the 50% gaitber
Alfmeier, through the company SMA Holding GmbH.

On January 19, 2016, as envisaged by the contigroéds on December 23, 2015 between SAES Getterd.Sapd
Rodofil s.n.c., the Parent Company acquired a &ur9% of the joint venture SAES RIAL Vacuum S.fdr a pre-
determined price equal to €1.3 million. The totaldstment of SAES Getters S.p.A. in the joint veatis currently
equal to 49% of its share caplftal

On February 26, 2016 SAES Getters S.p.A. acquinedré¢maining 4% of the share capital of E.T.C.l.Snom the
minority shareholder, for a consideration of €0.@iom. Following such acquisition, SAES Getterp 3. is now the
sole shareholder of E.T.C. S.r.l.

On March 3, 2016 the Extraordinary Shareholderséfihg of SAES Getters S.p.A. approved the amendioeatticle

11 of the Company’s By-Laws, with the introductiofithe increase of the voting right and the assigminof two votes
for each ordinary share of the Company held foeiog of at least 24 months on a continuous basis increase is
not extended to the holders of savings sharesheg do not have any voting right, or the right tibelad the

shareholders' meetings.

The introduction of the increase of the voting tighill help to support the Company's growth by amaging the
medium-long term investment in the share capitahef Company and thus the stability of the shadihglstructure,
which has always been a strength and it is inwitke the mid-long term interests of the Company.

At the end of April 2016 SAES Nitinol S.r.l. gradtan additional €1 million loan to Actuator Solut®oGmbH, aimed
at financially supporting the operating activitigfsthe joint venture. The loan expires on April 2019 and provides
for a flexible repayment schedule within the magudate and a fixed annual interest rate equalto A loan of the

same amount and conditions was granted by the 508t partner Alfmeier, through the company SMA Holy

GmbH.

At the end of 2014 Memry Corporation had officiadigned an agreement with the State of Connediicabtain a soft
financing in several tranches, for a total amoun$28 million. The loan, with duration of ten ysaand an annual
subsidized interest rate of 2%, was used to puechas machinery and equipment necessary to exp@nproduction
plant in Bethel. The first tranche of the soft fieang, equal to $2 million, was paid by the Stat€onnecticut to the
US subsidiary on February 20, 2015. The secondamtdranche, equal to $0.8 million, was paid omeJ10, 2016.

¢ Adjusted EBITDA is meant to be the EBITDA itseffirther adjusted to exclude non recurring itemsmyway considered as not indicating the
current operating performance by the ManagementtsAsalculation is not ruled by the IFRS principléhe method applied by the Group may be not
homogeneous, and so far not comparable, with tee applied by other Groups.

" Please note that this percentage had already bsed for consolidation purposes as at December2@15, representing the substantial
interpretation of the purchase agreement signeBerember 23, 2015, which provided for the mutuahmitment of the parties to increase the
investment of SAES Getters S.p.A. in SAES RIAL MacuS.r.l. of an additional 39% by the end of Janu16, without any change in the
corporate governance.
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On July 18, 2016 a settlement agreement was sigmetbse the environmental dispute related to preslharmful
emissions of mercury in the Onondaga Lake (locatetthe city of Syracuse, NY-USA) by a company of tBroup
(King Laboratories, Inc. acquired by SAES GetteiSA) Inc. in the Eighties and no longer existingcsirdecades),
concerning the compensation for the environmensahafes and the purification of the water and of dbdiment
below the lake. The total cost of the agreemerthawit the recognition of any liability for the SAESoup, amounted
to $1.3 milliorf, which were paid by SAES Getters USA, Inc. todtteer party on September 13, 2016.

On July 28, 2016 SAES Nitinol S.r.l. signed a nean contract in favor of Actuator Solutions Gmbthined at

financially supporting the operating activitiestbé subsidiary Actuator Solutions Taiwan Co., LEte first tranche of
the financing, equal to €2 million, was paid by S\Hitinol S.r.l. on the day of the signature of tamtract (July 28,
2016), while the second tranche, equal to €1 mijlwas paid on September 28, 2016. The loan expime&pril 30,

2019 and provides for a flexible repayment scheditkin the maturity date and a fixed annual ins¢mate equal to
6%. The 50% of the loan is granted by a letteraifgnage jointly signed by Alfmeier S.E. and SMAItiong GmbH,

in favor of SAES Nitinol S.r.l.

At the end of September 2016 it was approved thédation of the 100% owned subsidiary Memry Gmiaktife in
the sector of shape memory alloys) and the tramdfail its production and commercial activitiesarother Group’s
companies. This decision is in line with the cogierand organizational streamlining plan in pladmed at increasing
the efficiency of the Group’s production activities an international scale. This transaction reguib non-recurring
restructuring charges equal to €1.3 million in twarth quarter of 2016. The completion of such $etion is expected
by the end of the second half of 2017.

On October 10, 2016 SAES Getters S.p.A., followimg agreement signed on July, 29, 2016, acquiad flirante
S.r.l. a 70% majority interest in the share capifalletalvuoto S.p.A., based in the province of MamBrianza, a well-
established player in the field of advanced paciggproducing metalized and innovative plastic §ilfor food
preservation. Thanks to this acquisition, SAES,t thlmeady cooperated with Metalvuoto S.p.A. in iteptthe
application of SAES’ functional polymer composit@s the plastic films for food preservation madeNdgtalvuoto
S.p.A., aims at competing in the “smart” food pagikg sector, entering the market with a completg @mmovative
range of products, through the development of hpgifformance active plastics, characterized by pamsicy,
biocompatibility and a reduced environmental impact

SAES Getters S.p.A. acquired 70% of Metalvuoto /A.ffor a price based on a multiple of the EBITDAljusted
according to predefined financial parameters (idiclg the net financial position and the value af fmished goods
inventory), equal to around €5.1 million.

A put andcall option between the shareholders have been providdut exercised starting from the twelfth momnkd a
within eighteen months from the date of the closifog the acquisition of the remaining 30% of theue capital of
Metalvuoto by SAES, for a predetermined price, @aled with a similar method as for the 70% firgtghase. In case
the option is not exercised within the agreed ter8BES is committed to acquire the remaining 30%hef share
capital of the company within twenty-four months.

As set out in the shareholders’ agreements thagrgothe relationship between the parties of thepamy in its new
shareholding structure, the new Board of DirectifrMetalvuoto S.p.A is composed by three membevs, df which
nominated by the controlling company SAES, inclgdthe Managing Director; the minority shareholddirante
S.r.l,, is represented by the third member, theil@tan of the Board itself, namely the founder EGgvanni Ronchi.

On November 15, 2016 the corporate merger of thellwbwned subsidiary SAES Advanced Technologigs/s.into
SAES Getters S.p.A was implemented, through theptetion, signature and filing of the merger agreetria the
Italian Business Register, by the two companietigiaating into the merger.

The merger produced its legal effects starting fidecember 31, 2016. For fiscal and accounting mep®nly, the
merger operation had been backdated at Januafis, 2

The merger produced no equity, economic or findreffect into the SAES Group’s consolidated finahctatements,
nor provided any share swap, being the incorpored@apany already wholly owned by SAES Getters S.p.A

The transaction aims at optimizing the Group’s stdal policy, as part of an aggregating processedi at improving
and integrating the Group’s Italian manufacturiagtéries, simplifying their industrial processesl &&D activities.
At the same time, the merger aims at the optinopatf the financial flows and at the improvementtled equity
structure, thanks to the streamlining of the caapmistructure, as well as to the strengthenindhn@fmharket presence
and of the competitiveness of the Parent Company.

8 Equal to €1,129 thousand, of which €689 thousdrehdy accounted for as a provision at the endQdf52 and the remaining €440 thousand
expensed in 2016.
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On November 28, 2016 SAES Nitinol S.r.l. signedidhfer loan contract in favor of Actuator Solutic®@mbH, which
granted for a loan to be provided in different tfaes, for a maximum total amount of €4.5 milliomeTloan, aimed at
financially supporting the joint venture’s operatsp expires on April 30, 2019 and provides forexifhle repayment
schedule within the maturity date and a fixed ahintarest rate equal to 6%. The first tranchehef tinancing, equal
to €1 million, was paid by SAES Nitinol S.r.l. onoember 30, 2016. The contract provides for therijtyi
reimbursement of such loan, compared to other Igeasted to Actuator Solutions by its shareholders.

On December 15, 2016 the SAES Group announcedhtdmatstarted a transaction aiming at the industetdin,
production and commercialization of materials usedflexible organic transistors (OTFTs: Organic mhiFilm
Transistors) in partnership with Polyera, a compaased in the USA and Taiwan, already active irfitd of flexible
thin film transistors for new generation displaysdapartner of SAES in the development of organictebnics
applications.

The new materials related to the transaction vélldeveloped by the newco Flexterra, Inc., basegkiokie (close to
Chicago, lllinois, USA), dedicated to the manufaictg of materials and components for the manufaoguof truly
flexible displays, with an enormous applicationgrtial in different sectors.

The development of these materials is based omdh®etences in organic chemistry and material seemlready
present at SAES since 2008, gained with the dewaop of its technological platform in the functibpalymers for
the organic electronics and advanced packagingstnids, in combination with the expertise of Podyar organic thin-
film transistors.

The first products being made on the basis of greement will address the market of electrophomtisplays (EPDs),
often indicated as e-papewhich, at present, are mainly used in e-booke fléxible display market is not limited to
the mere substitution of current displays, butpéms a broad range of new applications, mainlywstiéxplored, in the
field of “printed electronics”, such as wearablevides, active signage, fully flexible OLEDs and QL€ etc.,
addressing important emerging markets.

As at the end of December 2016, Flexterra was alig®t by Polyera and SAES Getters Internationalelmbourg
S.A. In particular, Polyera transferred to Flextetangible and intangible assets (including IPs lamalv-how) for an
estimated value of $14 million and, against thiatdbution in kind, received Series A shares ofxEera, privileged,
among other things, in the distribution of profirsd in case of the sale of Flexterra.

SAES Getters International Luxembourg S.A. provi@iéekterra with contributions in cash, in differgtases within
the end of 2016, for a total capital contributidn$8.5 million, against which the company receivedurn Series A
privileged shares of Flexterra.

On the basis of the agreement, Polyera will graatshareholding rights in Flexterra to its invest@mong which there
are two important Asian venture capital funds. Bhiesestors will also contribute in cash, with amoaint that will be
exactly defined in the first quarter of 2017, ahdttwill be between a guaranteed minimum amou®4d million, up
to a maximum amount of $6 million.

SAES will transfer a further contribution of $4.5llion in capital — in addition to tangible and amgible assets (IPs)
with an estimated value of around $3 million — isegond phase, to be finalized upon the achievemeRtexterra of
technical and commercial objectives as set ouhénagreement (namely, the signature of a bindimgeagent for the
commercialization of Flexterra products — milesjome later than March 31, 2018.

On the basis of the current evaluation, the coatidim of SAES is equivalent to an equity participatrepresenting
around 35% of the share capital of Flexterra. Spatticipation is expected to increase up to arodbéh with the
contribution to be finalized by March 31, 2018, sepuent to the achievement of the above-mentionkedtone. The
transaction does not include any put & call optibhe Board of Directors of the new company will dmmposed of
five members, two of which, including the Chief Exéve Officer, appointed by SAES.

*kk

The Parent Company SAES Getters S.p.Aended the year 2016 with revenues equal to €lisn™® (€9.4 million
in 2015) and a net income of €6.2 million (compaxed net income of €5.9 million in 2095

Thetotal proposed dividendsubmitted for approval to the Shareholders’ Meetiilgbe €0.550000 per ordinary share
(compared to €0.380000 the previous year) and €0.566626 per savingsesftmmpared €0.396626 the previous
year), through the distribution of the distributablet income of the year of SAES Getters S.p.A2(&fillion) and part
of the net income carried forward from previousrgg&€6.1 million).

® The so-called ‘electronic ink’ reproduces the apaeee of the real ink on a normal paper.

1% please note that such amount includes also trenues of the wholly owned subsidiary SAES Advantsthnologies S.p.A., following the
corporate merger of such company into SAES GefqusA., occurred on November 15, 2016 but havinenbeackdated at January 1, 2016 for
accounting purposes. By considering also the reeemf SAES Advanced technologies S.p.A., the resgras at December 31, 2015 of SAES
Getters S.p.A. would have been equal to €42.6anilli

1 By including also SAES Advanced technologies S.pti#fe net income as at December 31, 2015 would haen equal to €6.6 million.
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The dividend will be paid on May 4, 2017; the shail trade ex-dividend starting from May 2, 2018llbwing the
detachment of the coupon no. 33, while the recatd celated to the dividend payment is May 3, 2017.

*%k*k

The Ordinary Shareholders’ Meeting, convened onil A, 2017, at 10.30 a.m., will be called to aprowith an
advisory vote, the first section of the Report emuneration prepared pursuant to article 23sf the D.Lgs. no.
58/1998 and according to article §daterand the related Appendix 3A, Schembig of Consob resolution no. 11971
dated 05/14/1999 concerning the issuers regulation.

The above mentioned Report will be published on wWebsite of the Companyw{vw.saesgetters.com/investor-
relations/area-investors/shareholders-mee}ings well as on the 1INFO system managed by Coenghare S.p.A.
(www.1linfo.i} and at the Company’s headquarters, on March (®17.2

In addition, the Board of Directors resolved to mitbto the Ordinary Shareholders’ Meeting the rexjuef the
authorization for the purchase and sale of treashayes, pursuant to articles no. 2357 and follgwihthe Civil Code,
and article no. 132 of the D.Lgs. no. 58/1998, raftee withdrawal of the authorization previouslhagted by the
Shareholders’ Meeting on April 28, 2016 that hasbeen used. The purchase authorization is reqliéste period of
18 months starting from the date of the authorwatin one or more occasions, up to a maximum of2nmillion
ordinary and/or savings shares of the Company,pafrehase price including additional charges etpalo more than
5% and not less than 5% of the official share prieeorded by the share in the trading session giegeeach
individual transaction. With regards to the dispe$d treasury shares, they can be executed fanamum price equal
to the weighted average of the official priceshef shares of their related category in the twenatyimg days preceding
the sale. The authorization for the disposal oidtey shares is requested to the Shareholders’iddeeithout any
time limit.

The related Report of the Directors will be avdialon the Company's websitevww.saesgetters.com/investor-
relations/area-investors/shareholders-mee}ingn the 1INFO storage system managed by ComphdessS.p.A.
(www.1linfo.i} and at the Company’s headquarters on March 317.20

The Ordinary Shareholders’ Meeting will also belexdlto approve the integration of the Board of Statutory
Auditors.

Following the decease of Dr Pier Francesco Spdti¢&hairman of the Board of Statutory Auditorappointedon the
basis of the list proposed by the minority shardbolEquilybra Capital Partners S.p.A., on Octobgr 2016 the
Minority Deputy Statutory Auditor, Dr Angelo Rivelt(nhamed within the same list) inherited the resjimiiy,
according to article no. 22 of the Company’s By-sawhe latter will remain in office until the ne$hareholders’
Meeting, according to article no. 2401, paragrapbf the Civil Code.

It is therefore necessary that the Shareholdergtivig approves the confirmation of Dr Angelo Rigoih his office, as
effective Statutory Auditor, as well as Chairmartied Board of Statutory Auditors. In addition, givithe absence of
indication for any further name of Deputy Statutdwyditors within the same proposed minority liste tShareholders’
Meeting will have to appoint a new Deputy Statutdwyditor, necessary to integrate the Board of $tayuAuditors.
The newly appointed Statutory Auditors will be ihacge together with the ones appointed by the $b#ters’
Meeting of April 28, 2015 and currently in officatil the approval of the financial statements & fiscal year ending
December 31, 2017.

The related Report of the Directors will be pubdidhon the website of the Companywiw.saesgetters.com/investor-
relations/area-investors/shareholders-mee}inas well as on the 1INFO storage system manage@admputershare
S.p.A. (www.linfo.i) and at the Company’s headquarters, on March @B7.2

The Ordinary Shareholders’ Meeting will finally lsalled to approve the modification of the Directdrermination
Indemnity TFM), by proposing to increase - from 18% to 20% - phevision, calculated on both fixed and variable
compensation paid to the entitled Directors, aslves by the Board of Directors pursuant to arts89 of the Civil
Code. In consideration of the economic situationhef Company, of the activities of the benefici@iyectors and of
the growing responsibilities related to their radach provision of compensation aims at betteraniering, at the end
of the mandate, a pension coverage in line witHtdig&an and international standards, today coreeatly indicated in
the measure of 50% of the last total remuneratoeived.

The related Report of the Directors will be pubdidhon the website of the Companywiw.saesgetters.com/investor-
relations/area-investors/shareholders-mee}inas well as on the 1INFO storage system manage@dmputershare
S.p.A. (www.linfo.i) and at the Company’s headquarters, on March &17.2

Furthermore, on April 27, 2017 the Special Savii®tareholders’ Meeting will be called to decide upibe

appointment of the Common Representative of thén§ashareholders for the three-year period 2011828s well as
on the determination of his annual remuneratioxemithe expiry of the mandate of the current regmegive, the
lawyer Massimiliano Perletti, in office for the jpmat 2014-2016.
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The full version of the notice of the Special SggrShareholders’ Meeting will be published on thebsite of the
Company ywww.saesgetters.com/investor-relations/area-invefgthareholders-meetifg as well as on the 1INFO
storage system managed by Computershare Sywhw (Linfo.ij} on March 28, 2017; in the same day an abstrattteof
same notice will be published in a national finahciewspaper.

The Report of the Directors on the only item in #yenda, pursuant to article 1&5%; paragraph 1 of the TUF, will be
published on the Company's websitemy.saesgetters.com/investor-relations/area-inveghareholders-meetipgas
well as on the 1INFO storage system managed by Gtarghare S.p.Awww.1info.ij) on March 31, 2017.

Notice is hereby given that, today, the Board afbDliors approved the Report on corporate governandewnership.
This Report will be available on the Company's viteb@ww.saesgetters.com/investor-relations/financigemts), in

the 1INFO storage system managed by Computershprd. §www.linfo.ij and at the Company’s headquarters on
March 31, 2017, together with the draft of the fic@l statements of SAES Getters S.p.A. and thesamtated
financial statements, accompanied by the Reportspernations of the Board of Directors, of the Statyi Auditors and

of the Independent Auditors.

Pursuant to the principle 3.P.2 and the applicatioteria 3.C.4 envisaged by the Code of Condutthe previous
meeting held on February 16, 2017, the Board heahdy carried out the assessment of the indepeadegairements
of the Directors on the basis of the requiremefhth® Code of Conduct and of articles 147-paragraph 4, and 148,
paragraph 3, of the TUF, confirming the requirersenit independence of the Directors Avv. Gaudianasti Dr.
Stefano Proverbio, Prof. Roberto Orecchia, Dr.ssmidna Rovelli and, considering only the indepecéden
requirements envisaged by articles 1di-paragraph 4, and 148, paragraph 3, of the TUE,réguirements of
independence of Prof. Adriano De Maio.

In the meeting held on February 16, 2017 the Bo&idirectors had also verified the persistencenefrequirements of
professionalism and honorability of the Statutomnydftors, according to the Decree of the Ministedoétice no. 162
dated March 30, 2000, as well as the requiremeiisdependence, pursuant to article 148, paragBpif the TUF
and the application criteria 8.C.1 of the Code oh@uct.

*kk

Industrial Applications Business Unit

Consolidated revenuesf the Industrial Applications Business Unit amtathto €113.1 million in 2016, up

by 10.8% compared to €102 million in the previogsaly The trend of the euro against the major foreig
currencies led to a positive exchange rate effgelakto +0.4%, net of which revenues have orgalyical
increased by 10.4%.

The businesses showing a strong organic growth ther®ure Gas Handling Business (organic growttalequ
to +15.6%), whose positive performance was linkedhe strong investments in silicon foundries and i
memories in Asia, as well as in the display segmalsio the_Sensors and Detectors Business (+35&3th)
the Electronic & Photonic Devices Business (+8.#&gorded an organic growth, thanks to the recoeéry
investments in the security & defense area.

The Vacuum Systems Business recorded a slight mrgmawth (+0.8%): the sales of vacuum pumps, after
nine months of weakness, marked a turnaround ifotimth quarter of 2016, thanks to the start ofraportant
European research project.

On the other hand, despite the favorable exchaatge effect, the following segments decreased:_fkbtL
Sources Business (with an organic decrease of )6@8nalized by the technological competition @& LEDs
towards the fluorescent lamps, and the Thermalldtism Business (-20.8%), in which the good resaftshe
vacuum bottle segment did not completely offset weak demand of getter solutions for oil extraction
(penalized by the decrease of the crude oil priae)well as the contraction of the sales in thegefation
market (subject to a more and more increasing ctitiygepressure).

The table below shows the revenues in 2016 relaiethe various business areas, with evidence of the
exchange rate effect and of the organic change amddo 2015.
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Thousands of euro (except %)

. Total Price-Quantity Exchange rate | Consolidation

Business 2016 2015 | Lo oo %) e(fz/eo)ct eﬁec‘f’ 0 | aren effect (%
Electronic & Photonic Devices 14,733 13,455 95% 8.7% 8%d). 0.0%
Sensors & Detectors 15,4008 11,155 34{5% 3%.3% -D.8% 0.0%
Light Sources 7,791 9,284 -15.6% -16.6% 0[{9% 0.0%
Vacuum Systems 8,787 8,993 1% 0]8% 0.9% .0%
Thermal Insulation 5,190 6,382 -18.1% -20.8% 211% 0.0%
Pure Gas Handling 61,67 53,192 15|8% 14.6% D.2% 0.0%
Industrial Applications 113,076 102,011 10.89 10.4% 0.4% 0.0%

Gross profit of the Industrial Applications Business Unit wagual to €55.3 million in 2016, compared to
€48.1 million in 2015. This increase (+15%) wagilatitable both to the increase in sales of suchaijmg
segment, and - to a lesser extent — to a diffeaadtmore favorable product mix, as well as to tkeekent
contribution of the gas purification segment andhef security & defense related business.

Operating income of the Industrial Applications Business Unit wagual to €31.2 millionin 2016, up by

13.6% compared to €27.5 million in 2015: the insee&n revenues and in the gross margin more thizetof
the increase in the operating expenses, in paatithbse items mostly related with the volumesatés such

as commissions to agents and transport costs.

Shape Memory Alloys (SMA) Business Unit

Consolidated revenuesof the Shape Memory Alloys Business Unit were édaa€71.6 million in 2016,
showing an increase (+12.4%) compared to €63.7omilh the previous year. The exchange rate effext
slightly positive and equal to +0.2%, net of whtblk organic growth was equal to +12.2%.

Both segments of this Business Unit recorded adigd-growth.

The medical SMA segment recorded an organic gramtial to +11.8%, driven both by the new and more
sophisticated Nitinol-based medical devices, widame into force during the year, and by the grosftthe
reference end-market.

Also the_industrial SMA segment recorded a strorganic growth (+15.8%), thanks to the increasedssaf
SMA springs and trained wires, mainly for the aubtie and consumer markets.

The table below shows the revenues in 2016 relaiethe various business areas, with evidence of the
exchange rate effect and of the organic change amdo the previous year.

Thousands of euro (except %)

Price-Quantity -
. Total Exchange rate | Consolidation
Business 2016 2015 difference (%) e(fzz)a effect (%) area effect (%)
SMA Medical Applications 62,651 55,966 12.0% 118% 012% .0%
SMA Industrial Applications 8,952 7,794 15.9% 15.8% 0[{1% 0.0%
Shape Memory Alloys 71,608 63,640 12.4% 12.2% 0.2 0.0pb

Gross profit of the Shape Memory Alloys Business Unit was edaat29.3 millionin 2016, increased by
21.9% compared to €24 million in 2015. This incesésth in the gross profit and in the gross magfyiom
37.7% in 2015 to 40.9% in 2016) was the resulthef increased revenues. In particular, the grosgimar
increased in both the business segments, the nheatichthe industrial one, as the result of the tgrea
economies of scale and of the improved efficiencthe new productions, in addition to the highesgmrtion
of sales for added value Nitinol components.

Operating income of the Shape Memory Alloys Business Unit amourtte€17.2 million, up by +27.2%
compared to €13.6 million in the previous year.sThicrease was exclusively attributable to thenstro
increase in sales and in the gross margin; in é&aluding the above-mentioned non-recurring pereboosts
related to the liquidation of Memry GmbH (equal €4.3 million), the operating expenses in 2016 were
substantially in line with those of the previousay€€10.9 million in 2016, against €10.5 million2615).

Business Development Unit & Corporate Costs
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The Business Development Unit & Corporate Costhides projects of basic research or developmemigci
at diversifying into innovative businesses, and ¢beporate costs (costs that cannot be directtjbated or
reasonably allocated to any business, but that teféhe Group as a whole), as well as revenuescasts
recorded by the newly acquired Metalvuoto S.}.i the fourth quarter of 2016.

In 2016consolidated revenue®f the Business Development Unit amounted to €4#llHon, compared to €1.2
million in the previous year.

The increase was fully attributable to the chamghé scope of consolidation, while, in the bussnesOLED
displays, the increase in the sales of moisturerales functional polymers offset the lower salesalk&line
metal dispensers.

Gross profit of the Business Development Unit & Corporate Cess equal to €0.5 million in 2016 (11.8%
of consolidated revenues), compared to a loss etjua€52 thousand in the previous year (-4.3% of
consolidated revenues). The improvement was maitihjbutable to the consolidation of the gross iprof
Metalvuoto S.p.A. related to the fourth quartetha year.

Operating result was negative and equal to -€22.3 million, compareén operating loss equal to-€20.5
million in 2015. The worsening was mainly due tgher corporate general and administrative expenses
(higher costs for variable remuneration to ExeautiVirectors and increased consultant fees for catpo
extraordinary projects implemented during the year)

*%k%

Consolidated operating expensewere equal to €58.2 million, compared to €50.7ianilin 2015. Excluding the non-
recurring personnel costs related to the decisioliqoidating the German subsidiary Memry GmbH Eillion),
operating expenses were equal to €57 million amdveld a physiological increase (+12.3%) relatechtoincrease in
revenues.

The increase mainly regarded theneral and administrative expense (+€2.8 million, excluding the one-off costs for
Memry GmbH). In particular, please note the inceglasonsultant fees for corporate extraordinaryqutsj developed
during the year, in addition to higher costs forptayed personnel, as well as the higher accrualtier variable
remuneration of the Executive Directors.

Within the selling expenses, the increase (+€2.4 million) mostly regarded afalé costs, namely those related to sales
volumes, as agent commissions and transport dosggldition, please note the increase in persocmsts subsequent
to the strengthening of the sales structure ili84.

R& D expenses were substantially in line with those of the poas year.

The net balance ofither income (expensesyvas negative and equal to -€0.7 million, subsadlgtiin line with a
negative balance of €0.8 million in 2015. This ambincluded, in both years, the cost related to ghdlement
agreement for the definition of the environmeniapdte regarding the purification of the Onondag#d_(€0.7 million
accounted for at the end of 2015 and €0.4 milligpemsed in the first half of 2016). In additionetB016 figure
included the cost for purchasing from Polyera Coaiion a licensee on 50% of the OLET technologyettgped by
SAES Group in partnership with Polyera itself (Ethiflion).

The net balance dfnancial income and expensewsas negative for €1.2 million (compared to a nivgabalance of
€1.5 million in 2015) and it mainly included inteteexpenses on long term loans held by the Paremip@ny, by the
newly acquired Metalvuoto S.p.A. and by the US &libsy Memry Corporation, as well as the bank feslated to the
credit lines held by SAES Getters S.p.A. The deswda financial expenses was related both to tloeedse in the
average net financial indebtedness in 2016 compardlte previous year, and to the reduction ofitiberest rates. In
particular, the lower costs on loans in the fornfhait money” and on the use of bank credit linesenenly partially
offset by the increase in interests related to mmaedibng-term bank loans.

The loss deriving from thevaluation with the equity methodof the joint ventures totally amounted to -€3.3liom
(compared to a loss equal to -€1.8 in the previmes) and it was mainly attributable to the joieinture Actuator
Solutions.

The sum of the@xchange rate differencesecorded a slightly positive balance for €52 ttamasin 2016, compared to a
positive balance of €0.7 million in 2015. The pivsitbalance of 2015 was mainly due to foreign ergeagains (€1.9
million) following the partial release into the mme statement of the translation reserve genebgtélde consolidation
of SAES Getters (Nanjing) Co., Ltd. and of SAES térst Korea Corporation, following the partial retioc of the

2 The acquisition of Metalvuoto S.p.A. was finalizenl October 10, 2016. Please note that, starting ffanuary 1, 2017, revenues and costs of this
company will be attributed to a new Business Ualtetl “Solutions for advanced Packaging”.
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share capital of the two Asian subsidiaries. Thggas were partially offset by the losses realiaadorward contracts

entered to hedge commercial transactions in dodladsyen (-€1 million), in addition to foreign exatge losses (about
-€0,5 million) generated in the last part of thewyffom the conversion of the financial credit demmmated in euro of

the Korean subsidiary versus the Parent Compathy pamtially hedged by forward contracts.

Consolidated income before taxeamounted to €21.7 million (11.5% of consolidatedenues), showing an increase
of +21.6% compared to an income before taxes ofg&Ediillion in the previous year (10.7% of consotathrevenues).

Income taxesamounted to €7.6 million in 2016, compared to €8ian in the previous year. The Grougax rate was
equal to 35%significantly improved when compared to 50.5% of firevious year, as a result of lower tax losses
realized in the current year by the Parent Comganywhich deferred tax assets were prudentiallyracbgnized), in
addition to the release of the fiscal provision.gfillion) related to the assessment on the fiseallaration of the
Parent Company for the year 2005, following theitbesoutcome of the existing dispute commencedhayCompany.
Instead, in 2015 the taxes included a negativesadjent of -€1.7 million, as a consequence of tlietermination of
deferred tax assets and liabilities of the Groitpli|an companies, by applying the new IRE®x rate, equal to 24%,
which will come into force starting from 2017.

In 2016 the net income per ordinary share and peings share amounted respectively to €0.6331 $€4.3n the
previous year) and €0.6497 (€0.4111 in the prevymas).

Actuator Solutions

Actuator Solutions GmbH is 50% jointly owned by SREnd Alfmeier Prézision, a German group operaitinthe
fields of electronics and advanced plastic materidihis joint venture, which consolidates its whobbwned
subsidiaries Actuator Solutions Taiwan Co., Ltdd akctuator Solutions (Schenzen) Co., ttds focused on the
development, production and commercialization efi@ators using shape memory alloys in place of tiggne.

Actuator Solutions recorded net revenues equall&&million in 2016; its turnover, mainly geneitey the seat
comfort business (valves exploiting the SMA teclaggl and used in lumbar control systems of the seftsars),
increased by 7.9% compared to €17.3 million in 20bAnks to the extension of the lumbar controkesysto an
increasing number of cars. In addition, please nlo&t, in the second half of 2016, the AF (auto&)csystem for
application in high-end action cameras recordefirgssales, with initial revenues equal to aro&@fd4 million, but for
which Actuator Solutions secured a considerabléraonhduring the next twelve months.

The net result of the period was negative for -€6ililon, compared to a loss of -€3.7 million iretprevious year. The
worsening was due both to the decreasing grossimarghe seat comfort sector (in turn, due notydwnl decreasing
unit prices, but also to the still low-yield of thew lines related to the expansion of the produaatiapacity, as well as
to the reduction of the production costs that weréull operating speed only since the last quanfe2016) and to
higher research, development and prototyping exgsefts autofocus (AF) actuators, to be applied tpaimthe mobile
sector.

Please note that, in November 2016, Actuator SmistiGmbH announced a restructuring plan, aimedsttreduction,
which provides for the focusing of the German indaksite on the development, production and coneraézation of
devices mainly addressed to the automotive settar plan provides for a reduction in the workforaeeady started at
the end of 2016, which generated non-recurringreene costs equal to around €50 thousand.

13 Article 1, paragraph 61-64, of the 2016 Italiamlfiiity Law modified the corporate tax rate (IRES)the Italian companies, providing for its
reduction from 27.5% to 24%, starting from Janugrg017.

14 Mission of the new company, established in Septenffsl6 in the People’s Republic of China, is thehtmlogy development and
commercialization of actuators for the mobile markdease note that this company was not yet dpgras at December 31, 2016.
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Thousands of euro

Actuator Solutions  (100%) 2016 2015

Total net sales 18,647 17,27p
Cost of sales (20,318 (17,728)
Gross profit (1,676 (453
Total operating expenses (5,345 (4,237
Other income (expenses), net 127 125
Operating income (6,894 (4,565
Interest and other financial income, net (309) B27)
Foreign exchange gains (losses), net 243 64
Income taxes 213 1,141
Net income (loss) (6,747 (3,687

The share of the SAES Group in the 2016 resulhefjbint venture amounted to -€3.4 million (-€1.8lion in the
previous year), but the negative evaluation of itheestment using the equity method accounted foth@nincome
statement has been lower (-€3.2 million), as thditmshal losses subsequent to the write-off of tmmsolidated
participation have not been recorded, since tleer@ilegal or implied obligation of recapitalizatiby the SAES Group
towards Actuator Solutions to date.

SAES RIAL Vacuum S.r.l.

SAES RIAL Vacuum S.r.l., established at the end015, is jointly controlled by SAES Getters S.p49%) and
Rodofil s.n.c. (51%). The company is specializethim design and manufacture of vacuum chamberadtelerators,
synchrotrons and colliders and combines at thedsiglevel the competences of SAES in the field afamials, vacuum
applications and innovation, with the experiencd&otlofil in the design, assembling and fine meaterproductions,
with the aim of offering absolutely excellent qiyliproducts and of successfully competing in theerimational
markets.

SAES RIAL Vacuum S.r.l. ended the 2016 with salgsad to €1.6 million and a net loss equal to -@@iBion, the
latter related to some organization and integragienses that are typical of any company in #d-stp phase.

Thousands of euro

SAES RIAL Vacuum S.r.l. (100%) 2016

Total net sales 1,578
Cost of sales (1,522
Gross profit 55
Total operating expenses (274
Other income (expenses), net 49)
Operating income (loss) (267)
Interests and other financial income, net 15)
Foreign exchange gains (losses), net 0
Income taxes 2
Net income (loss) (280

The share of the SAES Group in the result of thiistjventure amounted to -€0.2 million in 2016.

Reclassifications on the income statement figured the previous year

Please note that some revenues and costs of the@&a have been reclassified to enable a homogsmmmparison
with 2016; in particular:

- the royalties on the licensing of the thin-filratter technology for MEMS of new generation (€0.8iom) have been
reclassified within the consolidated revenues;

- the engineering and industrialization costs off meoducts (€0.8 million) have been reclassified amoved from the
operating expenses (in particular, research andldement expenses) to the cost of sales.

Significant events occurred after the end of 2016

On January 10, 2017 the company Flexterra Taiwampdation Ltd., wholly owned by Flexterra, Inc. (R was
established. The new company is headquarteredub&hCity (Taiwan).
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On January 19, 2017 SAES Nitinol S.r.l. paid a sdcwanche of the financing in favor of the joir@niure Actuator
Solutions GmbH, equal to €1 million, on the badithe loan contract signed on November 28, 2016.

Business outlook
In thefirst two months of 2017 consolidated net revenuesvere equal to €34.7 million, up by 24.8% compated
€27.8 million in the corresponding period of theyious year. Excluding the exchange rate effecti{ipe and equal to

3.2%) and the change in the scope of consolid&tiequal to +8.1%), the organic growth was equadld&%.

Thousands of euro (except %)

Organic Perimeter
Business Feb-17 Feb-16 ) Total chgnge Exchangeu rate difference
difference (%) ) effect (%) effect (%)
Security & Defense 1,870 1,676 11.6%0 9.3 2.3% 0.0%
Electronic Devices 974 1,307 -25.5% -27.2% 1.7% 0.0%
Thermal Insulation 761 911 -16.5% -18.8% 2.3 0.%
Healthcare Diagnostics 721 594 20.4% 18.2% 2.20% 0.0%
Systems for UH Vacuum 1,531 1,356 12.9% 10.5p6 2.4% 0.0%
Getters & Dispensers for Lamps 1,172 1]291 -9.2% -1D.6% 1.4%) 0.09
Sintered Components for Electronic Devices & Lasdgrs 1,122 1,160 -3.3% -6.4% 3.1% 0.0%
Systems for Gas Purification & Handling 11,069 71951 9.2% 34.89 4.4% 0.0%%
Industrial Applications 19,220 16,251 18.3% 15.0% 3.3% 0.0%
Nitinol for Medical Devices 11,600 9,818 18.2% 14.7% 3.5% 0.0%
SMAs for Thermal & Electro Mechanical Devices 1,880 ,581 -12.79 -13.6% 0.9% 0.0%
Shape Memory Alloys 12,980 11,394 13.9% 10.8% 3.1% 0.0%
Solutions for Advanced Packaging 2,259 0 100.0% 0.0% (V2] 100.0%
Business Development 286 187 52.9% 47.19 5.8Y 0.0
Total Net Sales 34,745 27,83p 24.8% 13.5% 3.2% 8.1%

Consolidated revenues of the Industrial Applicagiddusiness Unit were equal to €19.2 million, comepato €16.3
million in the corresponding period of 2016. Thergase (+18.3%) was the result of the excellerfopaance of the
gas purification business in the first two month@@17.

The Shape Memory Alloys Business Unit ended tret fivo months of 2017 with revenues equal to €1Bami(€11.4
million in the first two months of 2016), showing@gnificant organic growth in the medical segment.

The newly established Solutions for Advanced PaickaBusiness Untf, which comprises the revenues of the newly
acquired Metalvuoto S.p.A., ended the first two therof 2017 with revenues equal to €2.3 million.

Total revenues of the Groupwere equal to €36.6 million in thiirst two months of 2017 showing an increase
(+25.4%) compared to €29.2 million in the corresting period of 2016.

*kk
2017 is expected to be a year of further growthESAvill be committed in the integration and devehgmt of the new
initiatives in Metalvuoto S.p.A. and Flexterra, Inavith the objective of achieving the critical rmasecessary to

support both the operating expenses of a Groupojpatates on a global scale, as well as the inwdsrin research
and innovation, which ensure its continuity ovendi

*kk

Please note that the figures refer to the Congelitiinancial statements and the Draft of the faialnstatements of the
Parent Company SAES Getters S.p.A. for the yeae@itbcember 31, 2016, being currently under vetiio by the
Board of Statutory Auditors and by the Independarditors.

*kk

15 Acquisition of Metalvuoto S.p.A. completed in tlast quarter of 2016.

16 Following the acquisition of the majority of therapany Metalvuoto S.p.A., an established playeh&nadvanced packaging industry, to ensure
information transparency, it was set up a thirdiBess Unit called "Solutions for Advanced Packaging

In addition, please note the new segmentation efitldustrial Applications Business Unit and the meawme of some existing operating areas, to
better respond to the organizational structuréefGroup.
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The Officer responsible for the preparation of cogte financial reports of SAES Getters S.p.A.ifiestthat, in accordance with the
second subsection of article 16&; part IV, title lll, second paragraph, sectiorbi; of Legislative Decree February 24, 1998, no.
58, the financial information included in the praisdocument corresponds to book of account and-keeging entries.

The Officer responsible for the preparation of amgtte financial reports
Michele Di Marco

*kk

SAES Group

A pioneer in the development of getter technoldigyy, SAE® Group is the world leader in a variety of sciemtifind industrial

applications where stringent vacuum conditions firadpure gases are required. In more than 70 yeafrsctivity, the Group’s
getter solutions have been supporting innovatiorthia information display and lamp industries, impkisticated high vacuum
systems and in vacuum thermal insulation, in tetdgies spanning from large vacuum power tubes tdatirized silicon-based
microelectronic and micromechanical devices. Theupr also holds a leading position in ultra-pure gadinement for the
semiconductor and other high-tech markets.

Starting in 2004, by leveraging the core competsndn special metallurgy and in the materials sceenthe SAES Group has
expanded its business into the advanced materiakets in particular the market of shape memorypysd| a family of materials
characterized by super elasticity and by the propef assuming predefined forms when subjectec&d theatment. These special
alloys, which today are mainly applied in the biomatsector, are also perfectly suited to the reafion of actuator devices for the
industrial sector (domotics, white goods industgnsumer electronics and automotive sector).

More recently, SAES has expanded its business wglogeng a technological platform that integratesttgr materials in a
polymeric matrix. These products, initially deveddpfor OLED displays, are currently used in new aation sectors, among
which implantable medical devices and solid-statgydostics imaging. Among the new applications, theaaced food packaging
is a significantly strategic one, in which SAES aimsompete with an offering of new solutions foivecpackaging.

A total production capacity distributed in thirtedacilities, a worldwide-based sale & service netwarkd more than 1,100
employees allow the Group to combine multicultukéllssand expertise to form a truly global enteg#i

SAES Group is headquartered in the Milan area yjtal

SAES Getters S.p.A. is listed on the Italian SEbahange Market, STAR segment, since 1986.

More information on the SAES Group are availabléhie websitevww.saesgetters.com

Contacts:

Emanuela Foglia

Investor Relations Manager

Tel. +39 02 93178 273

E-mail: investor_relations@saes-group.com

Laura Magni

Group Marketing and Communication Manager
Tel. +39 02 93178 252

E-mail: laura_magni@saes-group.com

Corporate Media Relations

Close to Media

Tel. +39 02 70006237

Giancarlo Boi

E-mail: Giancarlo.boi@closetomedia.it
Loredana Caponio

E-mail: Loredana.caponio@closetomedia.it

13



SAES Group — Press Release

Legend:
Industrial Applications Business Unit
Electronic & Photonic Devices Getters and metgbelnsers for electronic vacuum devices
Sensors & Detectors Getters for microelectronic mmfomechanical systems (MEMS)
Light Sources Getters and metal dispensers usdéidcharge lamps and fluorescent lamps
Vacuum Systems Pumps for vacuum systems
Thermal Insulation Products for thermal insulation
Pure Gas Handling Gas purifier systems for semigotwat industry and other industries
Shape Memory Alloys (SMA) Business Unit
SMA Medical applications Nitinol shape memory alidgr the biomedical sector
SMA Industrial applications SMA actuator devices tbe industrial sector (domotics, white goods stdy

consumer electronics and automotive sector)

Business Development Unit
Functional Polymer Composites Innovative technolegiat integrate getter materials in polymer megic

Consolidated Net Sales by Business
Thousands of euro (except %)

Price-Quantit o
Business 2016 2015 | gierence (%) e(%z)ct "| Exchange rate | Consolcation
Electronic & Photonic Devices 14,733 13,455 9(5% 8.7% 8%). 0.0%
Sensors & Detectors 15,008 11,155 345% 35.3% -p.8% 0.0%
Light Sources 7,791 9,284 -15.6% -16.6% 019% 0.0%
Vacuum Systems 8,787 8,993 1./% 0]8% J.9% .0%
Thermal Insulation 5,190 6,382 -18.7% -20)8% 211% 0.0%
Pure Gas Handling 61,6[L7 53,192 15|8% 15.6% .2% 0.0%
Industrial Applications 113,076 102,011 10.8% 10.4% 0.4% 0.0%
SMA Medical Applications 62,691 55,956 12.0% 11{8% 02% .0%
SMA Industrial Applications 8,942 7,704 15.9% 15,8% 0]1% 0.0%)
Shape Memory Alloys 71,608 63,640 12.4% 12.20% 0.2p6 0.0po
Business Dewelopment 4,352 1,2p3 255.8% -1.4% 0.0% 257.0%
Total Net Sales 189,03[L 166,914 13.3P6 11.2% 0.4% 1.%1%
Consolidated Net Sales by Geographic Location of UStomer
Thousands of euro
Geographic Area 2016 2015
Italy 2,332 1,924
European countries 32,584 32,849
North America 83,914 74,940
Japan 5,769 5,81%
South Korea 11,648 11,883
China 24,009 16,83p
Rest of Asia 26,528 19,4Y5
Rest of the World 2,248 3,196
Total Net Sales 189,031 166,914
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Total revenues of the Group
Thousands of euro

2016 2015 Difference
Consolidated sales 189,031 166,91p 22,117
50% sales of the joint venture Actuator Solutions 329, 8,638 683
49% sales of the joint venture SAES RIAL Vacuumnl.S. 773 d 773
Intercompany eliminations and other adjustments 741 (563 (178
Total revenues of the Group 198,384 174,98p 23,395
Consolidated statement of profit or loss
Thousands of euro
2016 2015
Total net sales 189,031 166,914
Cost of sales (103,911 (94,830)
Gross profit 85,120 72,0844
R&D expensels (14,799) (13,815)
Selling expensgs (15,61R) (13,214)
G&A expensep (27,817) (23,718)
Total operating expenses (58,228 (50,747)
Royalties 0 0
Other income (expenses), net (736 (838
Operating income (loss) 26,1564 20,499
Interest and other financial income, net (1,220 (1,528
Income (loss) from equity method evalueted companie (3,325 (1,843
Foreign exchange gains (losses), net 52 694
Income (loss) before taxes 21,663 17,82p
Income taxes (7,581 (9,002
Net income (loss) from continued operations 14,087 8,820
Income (loss) from assets held for sale and discoat operations 0 0)
Net income (loss) before minority interest 14,087 8,820
Net income (loss) pertaining to minority interest 0 0)
Net income (loss) pertaining to the Group 14,087 8,820
Consolidated statement of other comprehensive inc@n
Thousands of euro
2016 2015
Net income (loss) for the period 14,082 8,820
Exchange differences on translation of foreignrapens 3,434 10,458
Exchange differences on equity method evalueteeaoras (188 (51
Total exchange differences 3,244 10,407
Total components that will be reclassified to thenofit (loss) in the future 3,246 10,407
Actuarial gain (loss) on defined benefit plans (306 (21
Income taxes 74 (22
Actuarial gain (loss) on defined benefit plans, oftiaxes - SAES Getters S.p.A. and its controfiechpanieg (233) (48)
Actuarial gain (loss) on defined benefit plangjuigy method evalueted companies 3) 0
Income taxes 1 0
Actuarial gain (loss) on defined benefit plans, oflaxes - equity method evalueted companies (2)
Total components that will not be reclassified totte profit (loss) in the future (234 43
Reversal of currency conversion reserve afterédection of the share capital of the subsidiaries 0 (1,907,
Total components that have been reclassified to thEofit (loss) 0 (1,907
Other comprehensive income (loss), net of taxes 3,012 8,457
Total comprehensive income (loss), net of taxes 17,094 17,27y
attributable to:
- Equity holders of the Parent Company 17,094 17,277
- Minority interests 0 0
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Adjusted operating result
Thousands of euro

SAES Group — Press Release

2016 2015
Operating result 26,156 20,499
% on sales 13.8% 12.3%
Settlement agreement Onondaga Lake 440) 689)
Severance costs and retention plan costs of MemiyH> (1,258 0
Adjusted operating result 27,854 21,188
% on sales 14.7% 12.7%

Consolidated statement of profit or loss by BusinesUnit
Thousands of euro

. - Business Development &

Industrial Applications Shape Memory Alloys Corporate Costs TOTAL

2016 2015 2016 2015 2016 2015 2016 2015
Total net sales 113,07 102,01t 71,603 63,680 4,352 1p23 189,031 166,914
Cost of sales (57,730) (53,869) (42,34B) (39,686) (3,838) (1,275) @os| (94,83
Gross profit (loss) 55,344 48,14p 29,2640 23,9p4 514 (hb2) 85,1120 72|084
Operating expenses and other income (expenses) 5%34,1 (20,682 (12,016) (10,433) (22,7p3) (20,470) (58p64) (51,585
Operating income (loss) 31,13 27,46 17,244 13,5p1 (22,2f9) (20,922) 26|156 2),49
Settlement agreement Onondaga Lake (440 (689) (449 (689)
Severance costs and retention plan costs of MemiyHs (1,258 q (1,258 Q
Adjusted operating result 31,191 27,46D 18,502 13,5p1 (21,8B9) (19,433) 27|854 Bl,18
EBITDA
Thousands of euro

2016 2015
Operating income (loss) 26,156 20,499
Depreciation & Amortization 8,525 8,511
Write-down 138 311
Other 650 v
EBITDA 35,469 29,375
% on sales 18.8% 17.6%
Settlement agreement Onondaga Lake 440 689
Severance costs and retention plan costs of MemiyHs 1,254
Adjusted EBITDA 37,167 30,064
% on sales 19.7% 18.0%
Consolidated Income (Loss) per Share
Euro
2016 2015
Net income (loss) per ordinary share 0.6331 0.3944
Net income (loss) per savings share 0.6497 0.4111
*%k%
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Consolidated Statement of Financial Position

Thousands of euro

lease

December 31,2016 December 31, 2015

Property, plant and equipment, net 53{402 50,383
Intangible assets 58,984 52,32p
Other non current assets 30,650 19382
Current assets 102,114 91,092
Total Assets 245,144 213,17Pp
Shareholders’ equity 134,831 126,485
Minority interest in consolidated subsidiari¢s 0 3
Total Shareholders' Equity 134,831 126,488
Non current liabilities 55,564 43,57p
Current liabilities 54,744 43,1211
Total Liabilities and Shareholders’ Equity 245,144 28,179
Consolidated Net Financial Position
Thousands of euro

December 31, 2016 September 30,2016  June 30, 201p deB1, 2016 | December 31, 2015
Cash on hands 19 22 23 24 28
Cash equivalents 14,321 20,72B 28,291 26,697 24,021
Cash and cash equivalents 14,340 20,750 28,313 26,721 ,024
Related parties financial assets b65 485 437 463 555
Other current financial assets 1 2,433 0 134 0
Current financial assets 564 2,918 437 597 555
Bank overdraft (6,847 (15,504) (16,500) (9,504) (5,012)
Current portion of long term debt (8,289) (7,345) B2 (7,235 (7,1386)
Other current financial liabilities (1,1do) (610) gp1 (460 (1,957
Current financial liabilities (16,186) (23,459 (24,58) (17,199 (14,108)
Current net financial position (1,280 209 4,198 10,119 10,494
Related parties non current financial assets| 5,249 349 1,444 500 600
Long termdebt, net of current portion (35,916) (382)p (23,882 (25,359) (27,019)
Other non current financial liabilities (1,829) (1426 (1,271 (1,294 (1,35%5)
Non current liahilities (37,745 (23,916 (25,153) (2655 (28,374
Non current net financial position (32,496 (19,567) 23,704 (26,155) (27,774)
Net financial position (33,776 (19,358) (19,510) (186) (17,280

17



SAES Group — Press Release

Consolidated Cash Flows Statement
Thousands of euro

2016 2015

Net income (loss) from continued operations 14,087 8,82D
Net income (loss) from discontinued operations 0 0
Current income taxes 8,154 7,244
Change in deferred income taxes (578 1,758
Depreciation, amortization and write down of nomrent assets 8,663 8,922
Net loss (gain) on disposal of assets 11 (95
Interests and other financial income, net 4,545 3,371
Other non-monetary costs 1,934 55

36,817 30,478
Change in operating assets and liabilities (9,205 (217
Payments of termination indemnities and similaigailons (127 74
Financial income received, net of payment of indége (280 (275]
Payment of income taxes (8,510 (7,061
Net cash provided by (used by) operating activities 18,695 22,850
Purchase of tangible and intangible assets, netazfeeds from sales (8,860) (4,903)
Consideration for the acquisition of minority inésts in controlled subsidiaries (249) 0
Acquisition of controlled subsidiaries, net of casiguired (5,82%) 0
Consideration for the acquisition of joint venturesares (9,430) (330)
Price paid for the acquisition of businesses (254 (1,884
Capital injection into joint ventures (1,000 (2,900
Cash flows provided by (used by) investing activiéis (25,618 (10,017%)
Proceeds from debts, net of repayments 9,732 (14,021)
Financing receivables fromrelated parties (3,335 1,762
Dividends paid (8,502 (3,477
Interests and other expenses paid on loans (930 (1,185
Other financial liabilties/assets (838 14]
Cash flows provided by (used by) financing activigs (3,873 (16,780
Effect of exchange rate differences 752 2,914
Increase (decrease) in cash and cash equivalents (10,044 (1,030
Cash and cash equivalents at the beginning of¢hieg 24,041 25,011
Cash and cash equivalents at the end of the period 13,997 24,041

*kk

Reclassifications on December 31, 2015 income statnt figures
Thousands of euro

Royalties Industrialization 2015
2015 e costs e
reclassification e reclassified
reclassification
Total net sales 166,017 902 166,914
Cost of sales (94,025 (805 (94,830)
Gross profit 71,987 902 (804 72,084
R&D expensep (14,620) 805 (13,815
Selling expensgs (13,2144) (13,214
G&A expensep (23,718) (23,718
Total operating expenses (51,552 ( 80p (50,74Y)
Royalties 902 (902 (
Other income (expenses), net (838 (838)
Operating income (loss) 20,499 q ( 20,49P
Interest and other financial income, net (1,528) (1,528
Income (loss) from equity method evalueted companie (1,843 (1,843
Foreign exchange gains (losses), net 694 694
Income (loss) before taxes 17,827 q ( 17,82p
Income taxes (9,002 (9,002
Net income (loss) from continued operations 8,820 0 0 80
Income (loss) fromassets held for sale and discoat 0 0
operations
Net income (loss) before minority interest 8,820 0 0 820
Net income (loss) pertaining to minority interest 0 0]
Net income (loss) pertaining to the Group 8,820 0 0 8
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Reclassifications on December 31, 2015 income statnt figures

Thousands of euro

SAES Group — Press Release

Industrial Applications Shape Memory Alloys BusinesDevelopment & Corporate Cos TOTAL
Total net sales 101,104 902] 102,01 63,68( 63,68( 1,227 1,227 166,01 902] 166,914
Cost of sales (53,613 (256 (53,86 (39,450) (286) (39,686) (962) 1B13 (1,275 (94,029 (80%) (94,890)
Gross profit (loss) 47,496 641 48,14 24,230 (236) 23,994 P61 (313) 52) 71987 7 9 72,084
Operating expenses and other income (expensés) 36400 (646 (20,684 (10,66p) 2B6 (10,483) (20,183) 313 @m)4 (51,488 (97 (51,585)
|Operating income (loss) 27,460 o 27,460 13,561 0 13,661 0522 d (20,529) 20,499 0 20,4p9
*%k%
Actuator Solutions - SAES Groupinterest (50%)
Thousands of euro
Statement of financial position December 31, December 31,
2016 2015
Non current assets 5,143 4,130
Current assets 1,931 2,448
Total Assets 7,074 6,578
Non current liabilities 4,248 740
Current liabilities 3,011 3,46
Total Liahilities 7,259 4,202
Capital Stock, Reserves and Retained Earnings 3,376 270 4
Net income (loss) for the period (3,3F3) (1,843)
Other comprehensive income (loss) for the period 8)(18 (51
Total Equity (185 2,374
Statement of profit or loss 2016 2015
Total net sales 9,321 8,638
Cost of sales (10,159 (8,864)
Gross profit (838 (226
Total operating expenses (2,673 (2,119
Other income (expenses), net 64 63
Operating income (3,447 (2,282
Interest and other financial income, net (155) (L64)
Foreign exchange gains (losses), net 122 32
Income taxes 107 571
Net income (loss) (3,373 (1,843
Exchange differences (188 (51
Totale comprehensive income (loss) for the period B61 (1,894
SAES RIAL Vacuum S.r.l. - SAES Groupinterest (49%)
Thousands of euro
Statement of financial position December 31,1 December 31,
2016 2015
Non current assets 150 Y
Current assets 518 234
Total Assets 668 284
Non current liabilities 148 0
Current liabilities 439 65
Total Liabilities 586 65
Capital Stock, Reserves and Retained Earning9 221 221
Net income (loss) for the period 187) 0
Other comprehensive income (loss) for the peripd (2) 0
Total Equity 82 221
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Statement of profit or loss 2016
Total net sales 773
Cost of sales (746)
Gross profit 27
Total operating expenses (134)
Other income (expenses), net 24)
Operating income (loss) (131)
Interests and other financial income, net @)
Foreign exchange gains (losses), net 0
Income taxes 1
Net income (loss) (137)
Actuarial gain (loss) on defined benefit plans, [net @
of taxes
Totale comprehensive income (loss) for the periad 8D)
Total statement of profit or loss of the Group
Thousands of euro 2016
Intercoy o Intercoy
Consolidated 50% Actuator | eliminations & 49% SAES eliminations & Total profit or
) : RIAL Vacuum
profit or loss Solutions other Sl other loss of the Groug
adjustments C adjustments
Total net sales 189,031 9,32_L (714 713 (26 198,384
Cost of sales (103,911 (10,159) 714 (746) o] (114,076)
Gross profit 85,12( (838 2y d 84,308
Total operating expenses (58,228 (2,679 (134) (28 (61,043)
Other income (expenses), net (736 64 (24 29 (667)
Operating income (loss) 26,154 (3,447 (131) ( 22,58
Interest and other financial income, net (1,220) Y[L55 @) (1,382
Income (loss) from equity method evalueted companig (3,325] 3,18B] 131 0
Foreign exchange gains (losses), net 52) 123 ¢ 174
Income (loss) before taxes 21,663 (3,48Q) 3,18 (13B) 1 21,370
Income taxes (7,581 10 ! (7,473)
Net income (loss) from continued operations 14,0 &3 3,184 137) 1317 13,897
Income (loss) from assets held for sale and discoat 0 q d d
operations
Net income (loss) before minority interest 14,082 373 3,184 37) 137 13,897
Net income (loss) pertaining to minority interest 0 0
Net income (loss) pertaining to the Group 14,087 (373) 3,184 (137 13f] 13,897
*kk
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Statement of profit or loss - SAES Getters S.p.A.
Thousands of euro

2015
2016 2015 Pro-forma
*)

Total net sales 44,509 9,391 42,604
Cost of sales (23,442 (6,952 (23,04p)
Gross profit 21,066 2,439 19,558

R&D expenses (8,041 (7,29p) (7,815)

Selling expensgs (5,58B) (4,699) (5,3¥1)

G&A expensep (17,057) (12,758) (15,240)
Total operating expenses (30,687 (24,708) (28,48p)
Other income (expenses), net 4,933 5,22} 1,917
Operating income (loss) (4,688 (17,043 (7,011)
Interest and other financial income, net 11,024 21,696 16,123
Foreign exchange gains (losses), net (170 1,17 65¢
Income (loss) before taxes 6,165 5,82¢ 9,76pb
Income taxes (0) 33 (3,157,
Net income (loss) from continued operations 6,164 5,85 6,610
Income (loss) from assets held for sale and discoatl operations 0 0 0
Net income (loss) 6,164 5,85 6,610
Statement of other comprehensive income
Thousands of euro

2015
2016 2015 Pro-forma
*)

Profit for the period 6,164 5,85 6,610
Income (loss) fromtransactions with Group compani 0 (420 (420
Actuarial gain (loss) on defined benefit plans (302 (60 (19
Income taxes 72 14 (18
Actuarial gain (loss) on defined benefit planst, ofgtaxes (230 (46 (37
Total components that will not be reclassified totte profit (loss) in subsequent periods (23D) (46p) (73
Other comprehensive income (loss), net of taxes (230 (466 (457
Total comprehensive income (loss), net of taxes 5,934 5,394 6,158

(*) Following the merger by incorporation into SABE®tters S.p.A. of the wholly owned subsidiary SAfvanced Technologies S.p.A.,
implemented on November 15, 2016, but backdated danuary 1, 2016 only for accounting and tax jesgs, the figures related to 2015 have
restated, including those of the merged company jraticated in the "Pro-forma" column.

Statement of Financial Position - SAES Getters S4.
Thousands of euro

December 31, 2015
December 31,2016 December 31, 2015 Pro-forma
*)

Property, plant and equipment, net 30727 14,343 8D,14
Intangible assets 344 555 555
Other non current assets 75,811 79,513 69,741
Current assets 33,909 28,06[7 32,992
Total Assets 140,290 122,47B 133,434
Shareholders' Equity 75,494 69,71p 78,061
Non current liabilities 34,79 21,93p 24,068
Current liabilities 30,004 30,823 31,305
Total Liahilities and Shareholders’ Equity 140,29 12,478 133,43]4

(*) Following the merger by incorporation into SAE®tters S.p.A. of the wholly owned subsidiary SA&fvanced
Technologies S.p.A., implemented on November 1562But backdated as of January 1, 2016 only forating and tax
purposes, the figures as at December 31, 20150®@rerestated, including those of the merged coynpeard indicated in

the "Pro-forma" column.
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